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To Have aND 70 Hoto, all and singular tho Bnid.propcrt); unto the Mortgagos, Ita succcasors and asslgna forover,

The Mortgagor covenants that ho s lawfully selzed of the premises horeinabove described in foo simpls absolute
(or uch other catate, if any, aa s stated herelnbeforo), that ho has good right and lawful authority to sil, convey,
or encumber tho same, and that tho premises aro freo and clear of all llens and encumbrances whatsoover excopt an
horein otherwise reoited. The Mortgagor further covensnts to warrant and forever dofend all and singular the
premizes 08 heroin conveyed, unto the Mortgageo forover, from and against the Mortgagor and all persons whomsoaver

, Inwfully olaiming the samo or any part theroof,

‘Tho Mortgagor covenanta and agrees a8 follows:

1, Mo will promptly pay the principal of and interest on the indobtedness evidenced by the eald note, at the
timo and In tho mannor thoreln provided. Privilego is reserved to prepay at any time, without promium or fee, the
entire indehtednesa or any part theroof not less than tho amount of ono tnstallment, or ono hundrod dollars ($100.00),
whichover I8 less,

2. Together with, and in addition to, tho monthly payments of principal and intorest payablo under the terms
* of the note secured hereby, he will pay to the Mortgageo ns trusteo (nnder the Lerms of this trust as hereinafier
stated) on the firal day of ench month until the said note fs fully paid;

() A sum cqual to tho ground rents, if any, noxt duo, plus the promfums that will noxt becoma duo and payable
on pollcleaof firo and other hazard insurance covoring tho mortgaged property, plus taxes and asscssments
next due on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor is
notified) less all sums already pald therefor divided by tho number of months to elapes before one month

. prior to tho date when such ground rents, premiums, taxcs and asscasmenta will becomo delinquent, such
suma to bo held by Mortgages in trust to pay said ground rents, prembums, taxcs and apecial assessmenta,

{b) The aggregato of the ta payable p t to subparagraph (a) and thoso payable on the note seoured
hereby, shall bo paid in a singla payment each month, to bo applied to the followlng ltems in the order )
stated: '

(1) taxce; epeclal assessments, fire and other hazard insurance promlums;
(1r) Intorest on the note sceured hereby; and
(mm)- amorifeation of the principal of sald note,
Any definlency In tho amount of such aggregato monthly payment, shall, unless mado good by. the
" Mortgagor prior to the dus dato of the next such payment, constituto an ovent of default undor this
mortgage, At Morlgageo's option, Mortgagor will pay & “lato charge” ot excecding four per

. contum (4%) of any installment whon paid more than fifteen (15) daya sfter the duo data thoreof,

+ to cover tho oxtra exponso invelved in handling dolinquent payments, but such “late charge' shall
not bo payable out of the proceeds of any sulo mado to satisfy the indebtedness sccured hereby,
unleas such § s oo sufficient to_discharge tho entiro indobtedness and all proper costs and
oxponses socured thereby, : .

3. 1f tho total of tho payments made by the Mortgagor uttder (n) of paragraph 2 proceding shall oxceed the
amount of puyments nctunlly mado by tho Mortgagee as trustoo for taxes or assessmonts or insurance promiums,
n the cage may Lo, such excoss shall be credited on subsequont paymonts to bo made by the Mortgagor for such
itema o, at the'option of Mortgngea as trustes, may bo'refunded to the Mortgagor. 1f, however, such monthly
paymonts ghall not bo sufficient to puy such items whon the same shall become due and payabls, then the
Mortgagor.shall pay to tho Mortgagee ns trusteo any amount necessary to make up the doficiancy. Such
-prymont will bo mado within thirty (30) days after written notico from tho Mortgages stating the amount of the
deficiency, hich notice may: bo givon by mail, . If.at any timo tho Mortgagor shall tender to the Mortgages, in
accordanee with tho provisions of tho noto secured hereby, full payment of the entiro indehtedness rapresonted
thereby, the Mortgageo o8 trustoo shall, in computinig thio smount of such indbtodness, credit to the secount
of tho Mortgagor any credit balanco remnining under the provisions of (a) of paragraph 2 hereof. If there
shall o s dofault undor any of,the provisians of this mortgage resulting in 5 public sute of the promises covered”




